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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/S VSL DATA SYSTEMS PRIVATE LIMITED
Report on audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of VSL DATA SYSTEMS

PRMTE LIMITED ("the comparlf"), which comprise the Balance Sheet as at 3L Marctr, 20?3,

the Staternent of Profit and Loss (including Other Comprehersive Income), the Cash Flow
Statement and the Statement of changes in equity for the Period ended and notes to the
financial statements, including a surunary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aJoresaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, Profit, and its
cash flou,s for the period ended on that date.

Basis for Opinion

We conclucted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standalds are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Refort Thereon
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The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion

and Analysis, Board's Report including Annexure to Board's Report, Business Resporuibility
Repor! Corporate Govemance and Shareholder's Informatiory but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of financial statements, our responsibility is to read the other
inlormation and, in doing so, corsider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act with respect to the preparation of these financial statements that give a true and fair
view of the financial positiory financial performance, total comprehensive income, changes

in equiiy and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial conhols, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from

material misstatemen! whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company',s ability to continue as a going concern, disclosing as applicable, matters related to

going concem and using the going concem basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic altemative but to

do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements '
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Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to in{luence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Iclentify and assess the risks of material misstatement of the financial statements,

l,r'hether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managemenfs use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists; we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events-or conditions may cause

the Company to cease to continue as a going concern.

CHARTERED ACCOUNTANTS
6-3-655/2/3, SOMAJTGUDA,
HYDERABAD - 5OO 082. INDIA

Obtain an understanding of internal financial conkols relevant to the audit in order
to design audit Procedures that is appropriate in the circumstances. Under section

143(3)(i) of the Act,2013, but not responsible for expressing our opinion on whether

the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the

current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by

the Central Government of India in terms of sub-section (11.) of section 143 of the Act
we give in the Annexure A, a statement on the matters Specified in Paragraphs 3 and 4

of the Order.

2, As required by Section 143(3) of the Act, based on our audit we report that

a) We have sought and obtained al1 the information and explanations which to the

best of our knowiedge and belief were necessary for the purposes of our audit.

Materiality is the magnitude of misstatements in the financial statements that,
inclividually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be in{luenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinio& the afore said firnncial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant
rules issued there under.

e) On the basis of the written representations received from the directors as on 31st

March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31.t March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

D With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as

amended, in our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have pending Lifigatiors which would have impact on
the financial position.

The Company does not have any long term contracts including derivative

conhacts for which there were any material foreseeable losses.

lt.

There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by

the Company to or in any other persons or entities, including foreign entities

("Intermediaries"), with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

CHARTERED ACCOUNTANTS
6-3-655/2/3, SOMAJTGUDA,
HYDERABAD. 5OO 082. INDIA
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The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by or on
behalf of the Funding Parties or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations in sub-clause (iv)
and (v) above contain any material misstatement.

For P. Murali & Co.,
Chartered Accountants
FRN:0072575

M. . ]oshi
Partner
M. No.020085
UDIN: 230247848GVPWG6574

Place: Hyderabad
Date: 15/09/2023

vii. The company has not declared or paid any dividend during the year ending
3lstMarch'2023.
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

Annexure refened to in Independent Auditors Report to the Members of l\4/s. VSL
DATA SYSTEMS PRMTE LIMITED on the Ind AS Financial Statements for the year
ended 3LstMarch 2023, we report that:

(a) (A) According to the information and explanations given to us and on the basis of our
examination of records of the Company, there are no Property, Plant & Equipment held
by the Company.

(B) The company is maintaining proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of records of the Company, since there ate no PPE, the question of physical
verification of PPE will not arise. So, we are not commenting upon.

(c) According to the inlormation and explanations given to us and on the basis of our
examination of records of the Company, there are no immovable properties held by
the Company.

(d) According to the inlormation and explanations given to us and on the basis of our
examination of records, the company has not revalued the Property Plant and
Equipment or intangible assets during the period under review.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988.

11. (a) The Company does not hold any inventory.

(b) The company has not availed any working capital from banks/ Financial
Institutions.

111. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, and has not granted unsecured loans to other parties during the year
and hence reporting under clause 3 (III)(a), (b)&(c) of the order is not applicable.
(d) In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.
(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

*Y
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As per the information and explanation given to us and in our opinion the Company
has not granted any loans or made any Investments, or provided any guarantee or
security to the parties covered under section 185 and 186 of the Act.

The Company has not accepted any deposits from the public covered under Section
73 Io 76 of the Companies Act, 2013 and rules framed there under to the extent
notified.

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
unclisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income-tax., Goods and Services Tax and other material stafutory dues with the
appropriate authorities in India.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues in respect of Income Tax
and other material statutory dues, which have not been deposited on account of any
disputes.

As per the information and explanation given to us, there are no instances where the
company has surrendered or disclosed such transactions as income during the period
entled 31st March,2023 in the tax assessments under the income tax Act,1.96l.

Based on our audit procedures and according to the information and explanations

given to us, we are of the opinion that the company has not availed any loans from
financial institutions or banks or issued debentures as at balance sheet date.

(a)The Company has not raised any moneys by way of initial public offer, further
public offer (including debt instruments) during the period ended 31stMarch,2023.

(b)The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the period ended 3lstMarch,

2023.

(a) No fraud by the company or on the company by its officers or employees has

been noticed or reported during the course of our Audit.

(b) According to the information and explanations given to us/ comPany has not

xl

received any Whistle-blower complaints during the period undef review.

vi. As informed to us, the maintenance of Cost Records have not been specified by the
Central Government under sub-section (1) of Section 148 of the Acf in respect of the
activities carried on by the company.
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xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it.

xlll The Company has entered into transactions with related parties in compliance with
the provisions of section 177 and 188 of the Act. The details of such related parry
transactions have been disclosed in the Note. No-27of the financial statements as

required under Indian Accounting standard (Ind AS) 24, related party disclosures
specified under section 133 of the Act, read with relevant rules issued there under.

xlv (a)The company has not covered under the provisions of sec 138 of the companies
act,2013.
(b)The Size and Nature of business activities of the company doesn't commensurate
the need of Internal Audit System for the company for the Financial Year 2022-23.

XV In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company

xvi. (a) In our opinion, the Cornpany is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934.Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.
(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions,2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii. The company has not incurred any cash losses during the current year and in the
immediately preceding financial year.

xv111 There has been no resignation of the statutory auditors of the Company during the
year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying

the financial statements, based on our knowledge of the Board of Directors' and

management plan, we are of the opinion that no material uncertainty exists as on the

tlate of the audit report and company is capable of meeting its liabilities existing at
the date of balance sheet.

v
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xx As per the information and explanations and by the management, in our opinion the
provisions of section 135 of Companies Act 2013 are not applicable to the company as

it does not meet the threshold limits.

For P. Murali & Co.,
Chartered Accountants
FRN:0072575

M.V. |oshi
Partner
M. No.024784
UDIN: 230247848GVIWG6574

Place: Hyderabad
Date:15/09/2023



VSL DATA SYSTEMS PRIVATE LIMITED
(Formerly known as Synaptic Systems private timited)

Balance Sheet aB at 31st Mar€h, 2023

(anounr in Rr.Hu rcds Etept No.oi Sh&s &

As on 31{3-2023 As on 31-0'2022Note No

1226,587.17

15,&,923.49

59E.94

16,57,810.87

'13,09,619.97

11,M,972.70

1,153.56

18,27,767 .61

lI.ASSf,-rs
(1) Non- Current Asset6
,) Property, Plant & Equipmmt and Intangible assets

(i) Prcperty, Plant & Equipment
(i, Intangible assets

(iii) Capital work-in-progress
(iv) Intangible assets under development

b) Non{urrent investments
c) Defferred tax assets (net)
d) Long-term loans and advances

(2) Cu.rmt As6€ts
(a) FiMncial a$€ts

- Curent investments
- Trade Receivables
- Cash and Cash Equivalent
- ShorFTerm Loans and Advances

(b) Other current assets

Total

) Others non - current assets

I

2

3

4

M,71,920.47 43,25,5t3.U

7,00,000.00

9,01,157.98

4,6E,226.36

22.50,451.55

1,86,275.59

7,00,000.00

8,65,594.

4,U,820.29

20,92,84.10

II. EQUITY AND LIABILITIES
(1) Shareholder'E Funds

(a) Share Capital
(b) Res€rves and Surplus
(c) Other equity

(2) Share Application Money pendinS Atlotme-nt

(3) Non-curent liabilities
(a) Long term borrowings
(b) Deferred tar liabilities (Net)
(c) Other long term liabilities
(b) Long term provisions

(4) Curent Liabililies
(a) Defefied Tax
(b) Financial liabilities

- Short term borrowings
- Trade Payable

(c) Other current liabilities
(d) Short Term Provisions

Total

6

7

8

M,71,920.47 43,8,5r3.U
accompanying Notes ate an Integral Part of the finan(ial Statements

FO! VSL DATA SYSTEMS PRIVATE LIMITED

739

UMARTEPALLI {sBINA NAVETN XM.V. Joshi
Partner
M No: 024784

UDIN: 230247E48GVPWG6574

Pla.e: Hyderabad
Datet7W2O23

as per our report of even date
For P.Muali & Co.,
Chartered Account.nts
Firm Re8n. No: 002575

Director
DIN:00191

Dtector
DiN:00191669

Particulars

1,5L0U.59

Hyderabac



VSL DATA SYSTEMS PRIVATE LIMITED
(Formerly known as Synaptic Systems private limited)

Statement of Profit and Loss for the year ended 31st March,2023
(Amount in Rs.Hmdreds Except No.of Shues & EPS)

Particulars Note No
Year Ended 31.03.2023 Year Ended 37.03.2022

Amount Amount

I. Revenue from Operations

II. Other Income

III. Total Revenue (I +II)
IV. Expenses:

Cost of materials consumed

Purchase of Stock-in-Trade
Changes in inventories of Finished goods

Employee benefit expense

Financial costs

Depreciation and amortization expense

Other expenses

Depreciation

V. Total Expenses

VI. Profit Before Tax (III - V)
VII. Tax expense:

(1) Current tax

(2) Deferred tax

VII. Profit/(Loss) for the period (VI -VII)

XVI. Eaming per equity share:
(1) Basic

(2)Diluted

9

10

11

1.

11.,17,292.93

1,,097.57

L2,61,,537.01,

6,343.99

11,18,390.50 72,67,88L.00

4,35,392.02

1,,94,742.57

4,43,485.W

5,93,421..47

1,80,091,.24

3,84,080.61

10,73,679.59 77,57,593.32

44,770.91,

43,398.79

(34,191.00)

1,,10,287.68

45,672.48

7,738.66

35,563.12 56,875.54

11.85

11.85

18.96

18.96

The accompanying Notes are an Integral Part of the Financial Statements

as per our report of even date

For P.Muraii & Co.,

Chartered Accountants

Firm Regn. No: 0072575

FoT VSL DATA SYSTEMS PRIVATE LIMITED

d.
M.V. Joshi
Partner

M No: 024784

UDIN: 230247848GVPWG6574

TEPALLI AYKUMAR ABBINA NAVEEN KUMAR
Director
DIN:00191669

Director
DIN:00191739

Place: Hyderabad

Date:15/09/20'23
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l\tIls VSL DATA SYSTEMS PRMTE LIMITEDX

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS oF ACCoUNTING AND PREPARATIoN oF FINANCIAL STATEMENTS:

These financial statements of the Company are prepared in accordance with the Indian
Generally Accepted Accounting Principles (GAAP) under the Historical Cost convention
on the accrual basis except for certain financial inshuments which are measured at Fair
Values. GAAP comprises mandatory accounting standards as prescribed under Section
133 of the Companies Act, 2013 read with Relevant to rules issued there under. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

B. REVENUE RECOGNITIoN:

i) The Company follows the mercantile system of accounting and recognizes income
and expenditure on accrual basis.

ii) Revenue is not recognized on the grounds of prudence, until realized in respect of
liquidated damages, delayed payments as recovery of the amounts are not certain.

C. pnoVISIoNS:

Provisions are recognized when the company has a legal and constructive obligation as a

result of a past event, for which it is probable that a cash oufflow will be required and a
reliable estimate can be made of the amount of the obligation.

D. PRoPERTY, PLANT & EQUIPMENT:

Property, Plant & Equipment is stated at cost Cost comprises the Purchase price and
other athibute expenses.

E. DEPRECIATIoN

Depreciation is in accordance with provisions of Schedule II of Companies Act, 2013.

\



F. DEFFERED TAX ASSET/LIABILITY:

Deferred tax asset or liability is recognized for future tax consequences athibutable to the
timing differences that result between profit offered for Income tax and the profit as per
the standalone financial statements. Deferred tax asset or liability is measured as per the
tax rates/laws that have been enacted or substantively enacted by the Balance Sheet
date.

G. EARNINGSPERSHARE

The Basic and Diluted Earnings Per Share @fis) is computed by dividing thenet profit
after tax for the year by weighted average number of Equity shares outstanding during
the year.

H. INVESTMENTS

Non-current investments are valued at cost less permanent diminution in value.

I. nouNolNc oF AMoUNTS

All the amounts disclosed in the Financial Statements and notes have been rounded off
as per requirement of Schedule III of the Companies Act,2013 unless otherwise stated.



NOTE NO. 1 : Property, Plant & Equipment and lntangible assets

VSL DATASYSTEMS PRIVATE LIMITED

(AmmI in Rs.Hundreds ExceJ't No.of Shares & Et5)

Gross Blo(k Depre(iation Net Block
Additions DeletionV Cl. BalanceOp.Balance Op. Balance For the year Cl. Balance as on as onParticulars

Capitali6ed 37.03.2023 o1.M.2022o1.04.2023 31.03.2023 31.03.2023 37.3.2022

Intangible Assets:

30,95,337 .5827,34,885.38 3,60,452.20 1,4,25,265.4^l 4,43,485.O0 78,68,750.41, 12,26,587.^t7 "t3,o9,619.97Software

30,95,337.5827,U,885,38 3,60152.20 4,43,485.00 78,68,750.47 7225,587.77 73,09,679.97

--
-

I

74,25,265.47

6



VSL DATASYSTEMS PRIVATE LIMITED

Notes to Financial Statements tor the year ended March 31.2023
(Ae@t i! R..gu Lrd! E<ept Noof SIuc & EPS)

NOTE NO,2: TRADE RECEMBLES

S. No. Particulars
As on 31.03.2023

Rs

Trade Releivables

Total 15,86,923.49

As on 31.03.2022

Rs

I 17 ,86,972.70

11,46,972.70

TRADE RECEIVABLES
As on 31.03.2023

Particulars
Outstanding for followin8 periods from due date of payment

2-3 Yei6
UndisputedTrade Receivables-ConsideredGoods

UndisputedTrade Receivables-Considered Doubtfut

Disputed Trade Re€eivables- Considered Coods

Disputed Trade Receivables- Considered Doubttul

Others 1536,923.49 1586,923.49

As on 31.03.2022

Particulars
Outstanding for following periods from due date of payment

Total
Undilputed Trade Re.eivables- Considered Coods

Undisputed Trade Rfteivables- Considered Doubttul
Disputed Trade R€ceivabler- Considered Goods

Dirpuled Trade Receivabl6- Cotridered Doubtful

Others t,46,972.70 1736,972.7O

NOTE NO.3 : CASH AND CASH EQUWALENTS

S. No. Particulars
As on 31.03.2023 AE on 31.03.2022

R5 Rs

I Cash and cash equivalents
a) On Current Accounts
b) Cash on hand

Total

480.11

118.83

1,034.73

118.83

1,153.56

NOTtr NO.4 : SHORT TERM LOANS AND ADVANCES

S. No. Particulars
As on 31.03.2023 As on 31.03.2022

Rs Rs

b) Security Deposit
Uns€cured

Total

7,58,810.87

8,99,000.00

6,47,1.n.03

8,99,000.00

2,71,570.il
10080.00

75,57310.87 7a,27 ,757 .51

15,86,923.49

a) Advances
Others
Related Parties

Total

ttt
rtt

tt
I

598.94



VSL DATASYSTEMS PRIVATE LIMITED

Nojes to Financial Statements as at March 31, 2023

NOTE NO.5: SHARE CAPITAL
(Amountin Rs.Hundreds Except No.ofShares & EPS)

As on 31.03.2023 As on 31.03.2022S.No. Particulars
Rs

10,00,000.00 10,00,000.00

3,00000.00

3,00 000.00 3,00,000.00

3,00,000.00 3,00,000.00

400,000.00 400,000.00

3,00,000.00 3,00,000.00

3,00,000.00

% of Share Hold
As on

3r-o3-2021
As on

31-03-2020
"t00% 700yo

100.,/,\ L00ty.

a

(No. of Shares10,00,000 @ Rs.100/- each Current Year)
(No. of Shares3,00,000 @ Rs. 100/- each Previous Year)

(b) Issued

(No. of Shares3,00,000 @ Rs.100/- each Current Year)
(No. of Shares 3,00,000 @ Rs.100/-Previous Year)

(c) Subscribed & Fully Paid Up
(No. of Shares3,00,000 @ Rs.100/- each Current Year)
(No. of Shares 3,00,000 @ Rs.100/-Previous Year)

Total Equity Share capital

Equity Shares of Rs.100 Each, Fully paid up
At the Beginning
Issued during the year
At the end

comDanv:

Equity Shares of Rs. 100 each Held By

Vedavaag Systems Limited

utstanding at thenumber of shares oA Reconciliation of the
period:reportin

than 506 shares of theDetails of Shareholder holdine more

besinni ns and at the end of the

Equitv Share Capital
(a) Authorised

NOTE NO. 6 : RESERVES & SURPLUS

As on 31.03.2023 As on 31.03.2022S,No. Particulars
Rs Rs

8,65,594.86

35,s63.12

8,08,718.32

56,876.54

Opening Balance - Statement of profit and Loss
Add/Less: Transfer From Statement of profit and Loss
Less: Dividend on Preferance shares

Total 9,07,157.98 &615%.86

Rs

3,00,000.00

(d) Preferential Share Capital 5% Redeemable Shares

b

3,00,000.00

C

I

li
q\



As on 31.03.2023 As on 31.03.2022
S.No.

Rs Rs
Particulars

4,80,820.294,68,226.36

4,6,226.36 4,80,820.29

I Trade Payables

[Note: The Company has not received any intimation from "Suppliers"
regarding their status under Micro, Small and Nledium EnterPrises
Development Act, 2006, and hence disclosure if any, relating to the atuount
unpaid as at the yearend together with interest paid/payable as required
under the said act have not been given.l

Total

NOTENO.T:Trade es

Outstanding fo! following periods from due date of payment
TotalLess than 1 Year 1-2 Years 2-3 Years More than 3 Year

MSME

Others
Dispute dues-N,lSME

Dispute dues

Others 4,(4,226.36 4,8,226.36

Total

Trade Payables

As on 31.03.2022

Particulars

Outstanding for following pedods from due date of payment
TotalLess than 1 Year 1-2 Years 2-3 Years More than 3 Year

MSME
Othels
Dispute dues-l\,ISME

Dispute dues

Others 4,80,820.29 4,80,820.V)

Total

NOTE NO. 8 : SHORT TERM PROVISIONS

S.No. Particulars
As on 31.03.2023 As on 31.03.2022

Rs Rs

I
Audit Fee Payable

Tax Provision
Other Provisions
Advances from Related Parties

Total

1,7 .N
2,96,D..97
5,33,320.17

74,79,783.47

1,150.m

2,52,824.72

1.,48,154.93

76,90,694.05

22,50,457.55 20,92,823.70

Trade Pavables

As on 31 .03.2023

Pa-rticulars

I

$



VSL DATASYSTEMS PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31, 2023

NOTE NO. 9 : Revenue from

NOTE NO. 10; EMPLOYEE BENEFIT EXPENSES

NOTE NO. 11 : OTHER EXPENSES

(Abount in Rs.HundEds Er.ept No.ofShares & EpS)

S.No. Particulars
Year Ended
37-Or2023

Year Ended
37-0U2022

Rs Rs
I Salaries

ESIC

PF

Staff welfare

Total

4,20,397.64

56.00

11,698.38

3,2N.N

183,033.94

5.@

9,U9.73

252.20

4,35,392.02 5,93,A7.47

Year Ended
374T20L]

Year Ended
374U2022S.No. Particulars

Rs Rs

77,17,292.93
"1,097.57

72,61,537.01

6,U3.99

I Sales, Sewice & Implimentation Charges
lnterest Income

Total 11,18,390.50

Year Ended
37-012023

Year Ended
37-0y2022S.No. Particulars

R6 Rs

1.,79,"1M.07

6200.00
2U.fi

1,,499.85

4,209.15

575.00

382.m
2,486.N

1.,65,285.13

1,320.00

.70

33s.06

281.m

1,,0:26.17

746.90

11,035.08

57s.N

Office expenses

Rent Paid

Telephone Charges

Bank Charges

Consultancy charges

Internet charges

Repairs & Maintinance

Total

Transportation charges
Travelling Expenses

Payment to Auditors:
(i) Audit Fee

1.,94,742.57 7,80,O97.24

72,67,887.N

I

\



IVI/s VSL DATA SYSTEMS PRIVATE LIMITEDX
Notes to Financial Statements

12) The Company has not received any information from "suppliers" regarding their status
under Micro, Small and Medium Enterprises Development Act, 2006, and hence,
whether any due outstanding to SSI unit for more than 45 days is not ascertainable.

13) The company doesn't have any transactions which are not recorded in books of
accounts that has been surrender or disclosed for tax assessments under Income
Tax Act, 1961 during the year.

14) The company has not traded or invested in crypto currency or virtual currency
during the financial year.

15) There are no significant events that occurred after the Balance Sheet Date

16) The Company doesn't have any transactions or relationship with struck off
comPames.

17) The Company has not advanced or loaned or invested any funds (either from
borrowed funds or share premium or any other sources or kind of funds) to or in
any other persons or entities, including foreign entities (,,Intermediaries,,), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever ("ultimate Beneficiaries") 

-by 
o, on behalf of

the Company or provide any guarantee, security or the like on beharf of the
Ultimate Beneficiaries.

18) The company has not been declared as willful defaulter by any bank or financial
institution.

-19) As per information provided, no_proceeding has been initiated or pending against
the company for holding any benami properry under the benami trinsaction
(prohibition) Act, 1988.

20) The Company has not received any funds from any persons or entities, incruding
foreign entities ("Funding parties"), with the undersLnding, *t 

"tt ". 
*"orded inwriting or otherwise, that the Company shall directry or inrirectry, lenJ or investin other persons or entities. ideniiri"a m any manner whatsoever (,,UrtimateBeneficiaries") by or on.behall:f 

!!," Funding partie, o. prouid"-ur,y |-r-u.ur,ru",security or the like on behalf of the Ultimate Be*neficiaries.

21) Trade Receivables, Trade payables and Advances are subject to confirmation andReconciliation.

rauaal ,



22) Related party disclosures:

24)Ratios:

Name of
the related

party

Nature of
transaction

Relation

Opening
balance as on

0L.04.2022
(Rs.'00)

Transaction
During the

Year (2022-23)
(Rs.'00)

Closing
balance as on

3'1..03.2023
(Rs.'00)

Vedavaag
Systems

Advance
Received

Holding
Company

1.6,76,652.05 Cr 2,57,468.58 Cr 1,6,90,694.05Cr

KVK & Co
Advance
Given

Common
Director 8,99,000.00 Dr 0 8,99,000.00 Dr

Particulars Numerator Denominator

as at 31st
March,

2023

as at 31st
March,

2022 Variance

Current Ratio Current Assets
Current
Liabilities

't.t9 1.17 1..87o/r

Debt-Equity Ratio

Total Debt -
Deferred Tax
Liabilities

Shareholders'
Equity

L.79 L.76 1.71.%

Debt Service Coverage
Ratio

Earnings
available for
debt services

Interest+
Installments

*Return on Equity
Ratio

Net Profits
After Tax

Shareholders'
funds

0.02 0.04 -40.50%

Inventory Turnover
Ratio Sales

Average
Inventory

Trade Receivables
Turnover Ratio Credit Sales

Average
Trade
receivables

Trade Payables
Turnover Ratio

Annual Net
Credit
Purchases

Average
Trade
Payables

Net Capital Turnover
Ratio Sales

Working
Capital

Net Profit Ratio
Net profit after
tax Sales

*Return on Capital
eln I

Earnings before
interest and
taxes

Capital
Employed =
Total Assets -
Current
Liabilities

0.03 0.06 -59.My,

Total
Comprehensive
Income

Average Total
Assets

J

I
I

*Refurn on Investment
(Assets)



25) Previous years' figures are restated/regrouped/rearranged wherever necessary in
order to conform to the curent years' grouping and classifications.

26) Figures have been rounded off to the Hundreds and Decimals thereof.

SIGNATURE TO NOTES 1To 26
As per our report of even date
For P. Murali &Co.
Chartered Accountants
FRN:0072575

Partner
M. No.
UDIN:

Place: Hyderabad
Date:15/09/2023

For and on behalf of the Board
l\zlls VSL DATA SYSTEMS PRIVATE LIMITEDX

d
Abbina Kumar Naveen
Director
DIN:00191569

Katepalli Kumar Vijay
Director
DIN:00191739

Hyderabad*
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